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STOPPAGE OP CASH PAYMENTS AT THE BANK,

Mr. Sheridan was upon his "feet.   He said,  that
the order of council, which required the Bank to
stop payment, had not produced that alarm which.
any man predicting' such an event would have ima-
gined.    After  all   the lofty statements of the right
honorable gentleman upon the flourishing  state of
the finances, after the documents by which he had
attempted to support them, after the provisions for
our expenses which it was said had been made, after
the  high-coloured contrast which had been drawn
between the state of the enemy's finances and our
own, and the arguments which had been employed
by the right honorable gentleman to shew the fatal
consequences of a forced circulation, it could not
have been credited that the order would have been
attended with so little alarm, and received with so
much submission.    One great cause of this pheno-
menon, however, was, that the commercial part of
the country derived additional accommodation from
the liberality of the Bank in discounts*   If, previous
to this order, the country was impoverished by the
war to a degree that was not folly known, the pre-
valence of certain opinions upon this subject tended
to conceal the reality of our situation.    It was, no
doubt, true  that individuals,   possessed   of actual
property, might be embarrassed for specie, or, what
was now fashionably styled, a circulating medium.
Such may be the case of the Bank, of the nation
itself.    This doctrine,   however,   had been pushed
too far: like every other principle, it was only true
in the degree; and when carried too far, produced
the most mischievous consequences.   The minister
has laboured to bring the country to think, that the
difficulties which they felt were a proof of their pros-
perity,   If the order of council had not been issued,
the aspeit of affairs to-day, with .respect to many
individuals,   would  have been more  gloomy than
that which'it now presents.    The minister felt he